Gusaling Afv,y Quezqn“ FIEMUL - Ga =
 Diliman, Lungsecd ng. Quezon.

g W _45 8. 1970

* MEMORANDUM CIRCULAR

FGIONAL IRRIGATTON ENGINTERS;
CUNPRAL AND REGIONAL AUCTION
COMMIETTI5; AND OTHERS CONCERNTC

TO

SUBJECT avised Guidelines of NIA Auctiocn Committees
: in the Lisposal of Unserviceable Properties
through Auction

~ The provisions of unnumbered memorandun dated lMarch 1h, 1968
and ¢f I # 32AS;‘1968 on the disposal of unserviceeble_properties
in the Central and legional Offices, respectively, have been up-

dated by ancndments and insertions in the guidelines.

The amendments and insertions referred to above are embodied
in the revised guidelines consisting of two (2) pages, copies of
which are hereto attached, as adopted by the RIA Board of Directors

under Resolution ho. 1360-70 deted September 1k, 1970.

Strict compliance is hereby enjoined.

ANaArnystrator

Novermber 5, 1970
RFE/fba

Copy furnished:

“"he Ldministrator

The Agsistant Administrater

211 Concerned -

panagenent Steff

The Administrative Officar (For wineographing)
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' GUILELINIS OF NIA AUCTION CCIMIITERS Ik 247 LISPCS.L
R o VICTALLE PROFTII LTS 7 1ROUGH AUCTICN

4ct only on I & I Reports of unserviceable projocrties and rgferrgp

va sl & oy shw 4 <t e Al s e G e

by I.0.C. as per lMemcrandwn — dated March 2QJA1963 by _the Office of

.

tle President.

Prepare, issue and advertise notice of public auction sels

dispesable properties.

>

Advertisement of putlic auction sale for properties witn an epproised

Ny e ¥ =
value of less tncn ¥10,000,00 shall be made by posting notices im.
in the locality where the pnublic aucijqm

ConspiCU.OLls Lu_x_u Cas
held and whers ihe properties are located. Wwien the appre
is ¥10,000.C0 or more aside frem the posting ol motices, puklicallc

of the notice shell ke uinde et least ten (10) days before the open-—
ing of bids.

oweC to inspect the disposcble proper—

(,-

-~

Prospective bidders ncy be all
hours before tlie auction sal

=]

ties anytime during oliiice
(&)
Sule will be by lobt on a cash and carry basis, "as is — where igh.

The successful bidder will ke required to rercve the disposeble pro-—

perties only after cciglele payment thereol av iLhe earliest possilble

time as determined by the comaittee or pey storage charges in case

. he fails to do so.

Te receive and open Qu

notice) in the presencez of the repr

Auditor.

To insure feithful performance of his obligatli-ms, every bidder will

accompany his bid with & deposit equivalent to 205 of his bid in thre
form of cash or cashier's check. The deposit will be fcorfeited to

tne NIA upen failure of tie suCCessful bldder tc comply with the

59

1.5

terms of the auction sale. Dep051ts of tne ULU-CCequdl bi der" will
be refunced to threm immediately after the sale. Tnmediately after
tre awerd is approved, the successful bidder will be notified to mire

the full payment.
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Accomplish and authenticate the abstract of quotations and submit
its reccmmendation to the Board of Directors through the Adminis-

trater.

Effect the actual sale of the items invglved after approval is

made by the Board of Directors.

In cases where the properties involvecd are oidded for the first .

time 2nd the highest quoted offers are lese than the appraised

velues, a re-appraissl and re—bidding shell be mede of the Proper=

ties involved if negotiation with the bidders in the order of their

bids to increase their offors to the approised values be not

successful. The re-cprraised values may be lowered by as much as

25% of the initial appraised values.

In the event that a re—bidding (2nd bidding, of the properties in-—

volved is mcdc and the highest quoted offers cre still below the

re—appraised values, NIA may enter into nezcticted sale at a price

most advantazeous to the NIA. The reasonableness of the negotiated

price shell be deterrined by the Appraisal Ccmmittee and the evard

"shall be reccriiended by the Auction Conmaittee.

A1l withdrawals of disposoble properties by the successful bidder

shall be witnescsed by a rcpresentat1Ve of thne Corporate Auditor.

The NI4 ressrves the right to reject any or 211 bids, to waive any

defects or accept any bid or bids that 1s advantageous to the NIA,

&

CONCURRZ=L: SUBIMIIT¥D:

(sGD.) BRWTSTC N. PADRE

(SGD.) ALFREDO L. JUINIO
Corporate Auditor :

Administrator



