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n ¢ remittance of national collections
¢ %Wﬁ&hgf Treasury through direct deposits
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. g §# tp supplement Department Order No, JD-7I+
W s Yayeh 25, 197 which authorized the remittance
f Rational internal revemue collections tq the
%3 pay of the Treasury through diyreot deposits with

e Development Bank of the Philippines and its
ce ;.v_.'.:k branchee. :

2, In v:lew of the considerable benefits derived by the
national government from the expeditious inflow of
collections to the Natiopal Treasury and to help in
strepgthening the cash operatiors of DBP as & governe
ment depogitory, it is hereby directed that remittance

" of national collections thru the DEP be expanded to
include not only internal revenue collections but all
national collections gimjlarly anthorized for PNB and
FUB prescribed under Department of Finance Orders
Nos. 20~73 and 23-73, dated June 14, 1973 and August 22,
1973, respectively. Accordingly, national collecting
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.1.sed to remit their collections
Weite to the DBP Head 0ffice and/
ighea and agenoiea,

ptment Order No. 10-74 not
: M.e Order shall remaiq in

(seb, ) OESAR VIRATA
Secretary of Finance

MAEL MATHAY, SR,
,', hm"“{ Commieaion on Audit
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._ Ere) "other gources foy immediate government peeds

) m prense of the goverpment in the form of in-

‘ ST Interest earned from savings deposit of the national col-
i BRI lections will acorue as income of the national office oy the
municipality remitting the collection thyu DBP,

5, Funds Bgenerated out of national collections deposited thru
the DEP Branch will enhance funding peeds of the DBP for

financial assistance to country side development of the
Philippines thrbugh the DBPVs pmall and medium scale industry
financing program, otherwiae, the DBP might reaort to other
borrowings which would mean additional burden to our inter-
national reserve requirement.
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