Republika ng Pilipinas
PAMBANSANG PANGASIWARN NG PATURIG
(National Icrrigation Administration)

" Lungsod ng Quezon

MC No. 043 s. 1987

MEMORANDUM CIRCULAR

10

The Assistant Administrators; Heads of Departments and
Staffs; Project Managers; Regional Irrigation Directors;
Regional/Project Accountants; Corporate auditor,
Regional Auditors and All Others Concerned

National Irrigaticon administration

SUBJECT: ESTABLLISHMENT OF A TRUST ACCOUNT FOR EQUIPMENT RENTAL
EARNED AND PAYMENTS BY CONTRACTORS//OTHER BORROWERS
FOR MATERIALS LOANED BY THE PROJECT

. In order to immediately make available for exXpenditures
the income generated from eguipment rental and payments made
by the contractors and other borrowers of meterials of the
project, a Trust Account in the bocks, Account Code, B84~%900-
Project, is hereby established for-this purpose,

Aenceforth, all revenues earned from the above transace
tions shall sccrue to this account and szhall exclusgively be
used for the rehabilitation of equipment and prosecution of
forece account works of the projects, respectively, The Trust
account =nall be identified by project and availment of fund
held in trust to this account by the Central COFffice shall be
made available 2lso to the project offices thru the issuance
oL an Advice of Sub-Allotment (ASA). All regquest by the
project field offices for eduipment repairs shall be subject
t2 the evaluation and recommendation of the equipment
Manegement Department of the Central Oifice,

¥
shall take effect retroactively on
A1l entries in the books crediting to income
rental earned and payments received from
ther borrowers for materials loaned by the
project shall be adjusted to Trust Account, 84-900=Project,

This circular
Januery 1, 1947,
account egquipment
contractors and o

s ; . R
strict compliance is hereby enjoined,

FENERICO w. ALDAY, JR.
Administrator '

HOTED: .

ESTER BIBONTA :
diy Corporate Auditor :
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