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¢ HIA Policy on ihe Jondonation of Unpaid Interests and
Surchargés on Late Peyment of Punp amortization

@oted herewnder is §ii‘s Implementing Guidelines on VYondoration
of Unpaid Interests and Swecharges on late payment of Pump amortization
dated March 13, 1937, sursuant to Loard llesolution Ho. 5353-87 adopted
on Februaxry 9, 1987, viz:

#In an effort to further iuprove our collection performance

efficiency on pump amortizavion and in our desire to alleviate
farmer—-recipients of irrigation pumps from their financial predi-
caments, the Jdle Joard in its .desolution Ho. 5353--87 of Februaxry
9, 1987, adopted a nolicy to iecomuend to higher authorities the
condonation of unpail interests and surcharges levied on late
payment, subject to tue following terms and conditions:

1. That the nriacl.al cest of the irrigation pump as
stipulated in %he Contract shall have been recovered
by HIa bLefore any wrequest could be entertained. Payments
on intorests and surchaxyed on late payment of amortiza~
tions, forx purposes of determining the total amount
paid, shall bLe considered and applied as paymeat on the
srincipal cost of the pumw.

2. Requests for condonation by pump recipients shall be
made in wwiting to the Pwrovincial Irrigation Oifice
concerned whose uccommendation shall then be subnitted
to the Regionel Irvijation Hanager concerned together
with the certified copy of the record of amortization
for endorscment to the ddainistrator, atteation; Manager,
Treasury vepartaent, for appropriate action.

3+ That the condonation sousht for, should it be acceptable
to N, is subject further to the approval of the
Commission on “udit/Office of the President of the
fepublic of the £hilinnines as the case may be, in
accordance wiih the provisicns of Section 35 of PD No,

1445,



It is to be understood, however, that requests for condo-
nation shall be evecluated first to determine the validity of
the justifications before they are recommended for approval of
higher authorities concernecd.

411 previous rcquests for condobation which have not been
acted upon due to the absence of the WIi policy regarding the
same should be updated and re-gubmitted to the Administrator,
attention, Manager, Treasury Lepaxrtunent, for appropriate action,

This policy shail be effective on February 9, 1987 and shall
be in full force witil otlierwise revoked or qancelled,

For compliance.

\bGD.) EDER o0 N. ALDAY, JR,
administrator®

The same is oelng circulaprized for implewentation in all field
'offlces.

{hu).) JO3E B, D#L ROSARIO, JR,
Administrator
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