Republika ng Filipinas '
(CLIDINSANG PANGASI.asN NG PAYUBIG)
Tavional Irrization Adminigtration

: Lungsod nz Quezon
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.
(@)

TIE DoLUNY ADERINISIRAYOR, ASSISiANI! ADLIINISTR..IORS,
DELLRLINT I ANAGERS, REGIONAL ILiKLGIRS, OF_RATION/
PROJECY 1LANAGLRS, IRRIGALTION JSUFERINLINIEFTS,
PROVINCIAL IRRIGALION ZNGINZZERS, PROJLCE ENGINEERS,
REGIONAL/PROJECT AUDILORS AND ALL OS7L3 CONCERNED
National Irrigation Administration

SUBJECY ¢ COL..i33I0¥ OY AUDIT CIRCULAR 0. £3-819

Quoted hereunder in full is COA Circular No. 93-819 for
your implementation. .

"Republic of tl:e Philipnines
COLi.I3510N OX AUDIT
Comamonviezltls 4venue, Quezon City, Fhilirpines

COM.J3350K OF AUDIY ILORLNDUL! NO. §3-019

TO0 All Dixrectors and Officers-in-Charge of
Centiral and Rezional Offices, Heads of

Audiving Units, and Others Concerned

SUBJZCT ¢ Payroll Deduction System of Airoriizing
-Housing Ioan Faymentis to National Home
Lortgage Finance Corporation.

For information and juidance of =11 concerned, Dbelow
are excerpts of Lfdminigtrative Order No. 72, daved July 29,
1693 of the Office of the Lresident.

"ATLTRISIRLLIVE ORDER NO. 72

"PROVIDING FCR A 1LANDAZCRY PLYRCLL DEDUCLION SYSLEM
OF AL.ORUTIZING I'OUSING LOLY ZAYIMLITLS
I LIE GOVoRNMILY SIECTOR

" JTHERDAS, the provision for shelter, as a basic social
need has become a e jor governmeni concern;

" /HEREAS, the convinuous provisions for housing being
pursued by the govermment, as part of iits mediuwa~-tcri -
development plan, ig lorgely dependent on a strong housing
finance system, hich will make available housing credit
and loan faciliiy [fox some acquisition to midcéle and low
income familiews;

" THEREBAS, the adopbion of a salary dcduction scheme
Tor the payaent of lhousing loan awortization shall cervainly
enhance collection capability of NIZFC, thereby increasing
the pool of funds vhich will ag:in be avoilable for home-
lendina purposes;



D

"THEREAS, in accordance with ‘its policy and procedural
guidelines, the Govermaent Service Insurance System (GSIS),
has required compulszory salary deduction for loan pcyments
of GSIS members availing of ite various loan progroms,
including housing loans,-

~ "NO.J, THIRLFORE, I, FIDEL V. Rali0S, President of the
Republic of the Fhilippinesg, do hereby order as follows:

NSECTION 1, ‘hen the government cmployec has agreed
in writing that poyment of his lot/housing loan emortization
to NHMEFC shall be under the payroll-deduction sysitemn, all
cmployers in the government sector, its politicel subdivi-
sion and instrumentalities including government-ovned and
conirolled corporations are directed o implement cuch mnode
of payment, B .

. "SECIION 2, The implementation of the salary deducivion
gscheme for housing loan payments, sheall comply with the
statubtory reqmireients under Section 41 &f the Gencial
Provisions of tlhe 1993 General Appropriation Act, tvhat the
‘not take home pay of the employees after all the deductions
shall not be lower than One Thousand Pesos (21,000,00),

"SECTION 3., .Agreencnts as o collection servicing of
housing loan payaciivs can be negoiuiated between NIIIC and the
agency concerned: FProvided that the service fee %o be paid
shall not be mores thon One percent (1%) of total collections,

"SECIION 4, ‘[his Order shall %ake.effect immediately.

_ "DORE, in the City of Hanila this. 29th day of July in
the year of our Loxrd, Nineteen Hundred and Ninety Lhree."

® A11 concerned snall see that the guidelines prescribed
in the aforequoted Adainistrative Order are stricily complied
with in the implomentation of the payroll deduction system
of amortizing housing Joan payments to NIIFEC, :

(36D.) PASCASIO 5. BAFARIA
Chairman"

Be guided accordingly.



