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SUBIECT - MINIMUM NET PAY FOR GSIS LOAN APPLICANTS

Quoled hereunder in tull is Government Service Insurance System

(GSIS) Circulm No. 1 s, 1999 for the information and guidance of all
concerned. vz
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SUBN-CT: Implementation of the Minimum Net Pav as required
under R.A. 8743 otherwise known as the General
Appropriations Act of 1999

In  compliance with the requirement under R.A.8745. otherwise
known as the General Appropriations Act of 1999. additional requirement
shall be adopted in filing loan applications through batch or group filing
procedures.

Section 36 of RA 8745 herein specilically provides that:

* Deductions from salaries. emoluments. o1 other benefits accruing to
any government employee may be allowed for the payment of obligations
due or owing to government lending institutions such as government banks.
the Government Service Insurance Svstem. duly licensed insurance
companies. savings and loan associations. and those organized for. and
managed by government emplovees. Provided. that such deductions shall
not reduce the emplovee’s take home pav to an amount lower than two
thousand pesos (P2.000.00) atter deducting all other statutory deductions™.

Eflective immediately. all privileges under the lending units of the
GSIS such as Housing. Salarv: Emergency. Policy Loan. etc. shall strictly
implement the required minimum net take home pay of P2.000.00 per
month.

Administrative  Personnel Officers are herebv requested to lend
support in implementing the circular at their end so that the procedure could
expedite immediate scttlement of loan applications, thus, the need to submit
anyv of the Jollowing requirements:

» Authentic latest pavslips showing the net pay (original‘certified
Xeroxed copv): or

» Latest pavroll indicating all deductions made from Gross
Income with Net Pay; or



e A certification indicating Gross Income less total deductions

with Net Pav and duly certilied by the authorized ndorsing
Ollicials.

Approval of applications may be granted il the current take home payv
remains equivalent to or more than P2.000.00 after the corresponding
deductions have been made and upon submission of anv of the above
requirement: which shall be the basis for the evaluation of the loans applied
lor

Pleas be guided accordingly.

SGD. FIDIFRICO C. PASCUAL
President and General Manager™

Compliance is enjoined .

MAYULAL S, ;v\l{.li\'.-\ﬁz)‘

inistrator
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